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REVIEW AND DIGEST
Wall Street Distressed by Legis
lative Programme . Prices
Decline and Sentiment Is
Bearish.Trade Active.

An atmoaph«ere of despondency pr*
vailed in V.'all Stteet during the shot
«week which ended <«n FrWa* la
Btockt were sold throughout the lit
and heavy »l-'.-'ines «were tlie result i

Ihe standard Issues «mi spectalttoa «l

though the latter displayed grcate
.weakness and lndi«cated a \<os <»: ebnfl
«denes by the traders who a tow wi-t-k
siner were vigorously bullish on bow
of theac aecurltlea. Bventa of a depress
in? nature «contributed discouraging In
fluent*-**, and Wall Btreel developed
bearishness so .pronounced thai the f '

ta-urai'i" indtoatkma »reported In tli
urrent n«ews failed lo resttjre any de

..r« '. «.f 01 ftden-te. Apprehension r«

-gardlng the serious outlook In th
Mexican revolution, which cauaetl th
War Departmem at Washington t>> be
«in an «assemblage oi L'nlted Stai«
iroope, su«ggeatlng -possible Intervent!
in Mexico by this country, was
inark»'i during tlie «early days of th
treck, and was not wholly remove
alter the overthrow of the Minier,. go\

¡ernrocnl and the victory "f the l ..-.

movement had been announced. Th
Indlacrimlnate shifting <»t' loyalty froi
one i» ad«t?r lo another ai d the appareil

¦. of personal and national bono
t«-«.i ativng '«'in' «»i ih«- conflict

tin- revolutionary leaders leave th
question «of the future regarding p?.
m that country in an un«aettled stat«
which will not encourage the invest

linetit nf f«orelgn funds until th< «coun

try has been placed on a more
footing, a mort disturb

|ng fn<*tr.r in th«* stock market than th
Mexican revolution \^as the advera
,eRi«-inti«-Mi proml-aod at Albany. Of th
m,in y Mils rtKwmmended for passag
bj Qovern«or Sulxer n«ont wai .¦.'¦

more aeriouslj 'han the »proposed In
In the tax on stock transf*T«

'Che rhief difficulty In th.« wa: I
att« iMi.t to legislate for Wall Btr«

to be a la< k <.' undcrstandlm
.»f th'* Street In Its fundamentals, l

ma* be said lhal fee istncas inei

understand ?'"- «various operations ol

finance and tl ¦. sttx h market, |ual
they fail t'« untjeratand politics Bot!

polltks snd finance are abetruso prob
lems, operat«ed on distinct Unes an«!
embracing certain asaoclations whl'.'i
lo the outsider appear i" be riut-etlon-
able. No one an better appre« late thi!
than Govt-ernoe Sulxer, and in hU meas-

urea biteno>d lo «better c«ondltions It

th« Wall 8trt*ei dlatrloi it would ».«¦ -.

more than fair t.. recognise thai It ii
un** [se io kill the g«oose thai lays thi
golden *.¦% ¡miiiy to secure the egg
raxing toek tranefcra will nol remedj
any evil, ami will harm the legitima-!

tincas of buying *i"i selling stock«
I . for i««p<eculattan and Investment ac

i» ¡; «.up the 'a. few «eart
I brokers have not been making mucl
money; In fa«et, mam of them :.,-«

fo ind 11 alnwal Impossible to niak<
I both ends meet, m.«j -mi th< agita
tlon .-»Ruinft the Seat York Stock Ex
,i ange began Instances are not lack

I of those who have not paid expenses
late ref«ormi «. III he beneficia

m the end, but burdens of a dlscrim
nal ire an manlfeatly un-

,: emseojuei il; un Ist Bom<
en«"ouraeement was offered from abroa'
1." a m«»re .favorable vies» of the -.»out:

proapeel in the Near Eaat affaii
he news cîi«J not ronvr; a -.«uii

ciently definite not« regarding peact
p m to warrant mor»* than senti

m« tita Improvement on the »bourses nn<
markets of Europe. The conttn

ued withdrawal of K"i<-¡ from thi oí n
ti and tha strained conditions Indi-
cat«ed in the weekl; return-- of the Banl
of England and the Bank of Fran-'

c nol helpful In restoring conflden
;gn financial malten, and there»

suit was that opt inii^ti» cable report
to stimulate an; recuperating

tendency on this aid« in the midst ol
.all this accumulation of stt> k market
loppreaalon II was, a red» f tu read re-

ports from various trade so'ircei of «In¬
formation that commercial busin«esj
waa encouragingly healthful through¬
out the L'nlted states and that In th«

Isteel Industry activity is still In cvi-

denee. "The Iron Age' has the rollo,
Ini paragraph In its . ditunai re\iew:

-Tin- difficulties of tbt mills In «get-
ting material to their < usttuners are

abating little, II at all. Railroad work
has ¿"in- «m .:, ,«n unparalleled way this
Winter, and has absorbed steel which
was exp< t»-«i to be availablt for other

- Prog and an Itch a orki «have been
driven to meet «the deaanda upon th'-ni
An ex«.optional vohima of girder rail
bualneaa has »me up, also, some o:'
these «orders «ordinarily placed in late
winter months h.".\tng been booked last
toil"

Tii« textile journals n i« more t. «¦»

ful in their re-, lev* ot the cotton and
wool goods tiaih«, and they look with
favor on the prospect for soma month«-
t< «come, trrespectiva of tariff agitation.
A view of the future, whic«; is not with¬
out «merit ami certainly is interesting, is
given )¦ K I.. Btgelow, one of th«
youngl : bankers of the Wall street dis¬
trict. Mr. Blgelow has studied tha t.«i
iff question, the money situation and aü
the details <>f husiness and finance. In
an endeavor t.. I. .ok into the future
v ¡th sufficient Intelligence t«. allow him
to avoid bad lnvestm«ents. He bellavaa
thai In man* wa;.s tha ch«eok to stock
market enthu.sia-.iii which waa «levelop-
Ing up to the period of the breaking
out of tha Balkan Wai -»as fortunate
for tha «country as a whole. He also
thinks that a change in administration
at Washington will prove, to be helpful
rather than detrimental. Hi« reason¬
ing is that had it not been for the re¬
action In sto.-k market prices and the
restraining influence of Democratic pol¬
ities on commercial enthusiasm, this
«country would now lie at the pinnacle
of one of the greatest hull movements
in busings» and the stock market that
It has c\er known, and that the after¬
math would have come dviring Wut
with serious conserjuenceB. As It Is. he
reasons that the country has so much

underlying enero th:;- °M lon° "f

trade and industry trtll i«*-niain t'«»iv ful

fiiougji to retain g laggM BMaaUTg of Um

proapertty of 1912 and that ...mrmr-

cial affair« trill be ta ¦ tntrly rtgoraua
condition during the neat two yeare.

As to lb* count r.f gtock nuurket prices
during thr coming day«, prcdii-tions at

thlg ttm* Of -aines on the New York

Btook Exchange ara mera MMtj«s«cttt**eg
as the present |g t«*»» Involved to admit

of reasonable deduction*

Following ia the usual table giving the number of lharaa of all stocks -ea

m last week, together with the highest, lowest And final pnaa* of lha watR. t«'«

net changes of the week, and the high and le** onces ot ÜM iraar 111* vim
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Registry of Public
Accountants

Municipalities, corpora¬
tions, firms, business mea
and investors are realizing
more and more the impor¬
tance oí safeguarding their
interests by the employ¬
ment of responsible public
accountants, equipped by
experience and character
to render impartial audits
snd accounting investiga¬
tions.
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